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Uttaray Greenpark Private Limited

Balance Sheet as at 31 March 2024
(Al amount in ¥ [akhs, unless otherwise stated)

ASSETS

Non-current assets
(a) Property, plant and equipment
(b) Other Financial assets
(i) Security Deposit
(c) Deferred tax assets (net)

Current assets

(a) Financial assets
(i) Cash and cash equivalents
(i) Loans & Advances

(b) Current tax assets (net)
(c) Other current assets

Total Assets

EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital
(b) Other equity

Total equity

LIABILITIES

Non-current liabilities
(a) Other financial liabilities
(b) Other liabilities

Current liabilities
(a) Financial Liabilities
(i) Other financial liabilities
(b) Other current liabilities
(c) Current tax liabilities (net)
Total Liabilities

Total Equity and Liabilities

As at As at

Notes 31 March 2024 31 March 2023
3 183.85 183.96
4 0.26 0.26
10 0.12 0.12
184.23 184.34

5 157.15 12.37
6 - 137.00
18 - 0.23
7 0.43 0.47
157.58 150.07

341.81 334.41

8 261.00 261.00
9 70.59 64.61
331.59 325.61

12 3.61 3.28
11 412 455
12 0.45 0.40
11 0.62 0.57

18 1.42 -

10.22 8.80

341.81 334.41

The accompanying notes 1 to 28 form an integral part of these financial statements

This is the Balance Sheet referred to in our report of even date

For B.Chhawchharia & Co.
Chartered Accountants
Firm's R 0: 305123E

Kshitig CHhawchharia
Partner
Membership No:- 061087

Place: Kolkata
Date: 09/05/2024

UDIN: 2.4p 6108 FBK FPTA319

For and on behalf of the Board of Directors
Uttaray Greenpark Private Limited

Ashwini Kumar Singh Rajiv Kaicker
Director Director
(DIN: 00012256) (DIN: 07139553)

Place: Kolkata

Date: 09/05/2024



Uttaray Greenpark Private Limited
Statement of Profit and Loss for the year ended 31 March 2024
(All amount in T lakhs, unless otherwise stated)

Year ended Year ended
Notes 31 March 2024 31 March 2023
INCOME
(a) Revenue from operations 13 24,12 27.84
(b) Other income 14 14.25 12.93
Total income 38.37 40.77
EXPENSES
(a) Purchase of stock-in-trade 15 24.11 27.67
(b) Finance costs 16 0.50 0.30
(c) Depreciation expenses 3 0.11 0.15
(d) Other expenses 17 3.30 3.86
Total expenses 28.01 31.98
Profit before tax 10.36 8.79
Tax expenses 18
(a) Current tax 2.75 1.00
(b) Deferred tax 0.01 (0.03)
(c) Prior year taxes 1.62 (0.13)
4.38 0.84
Profit after tax 5.98 7.95
Other comprehensive income:
(a) ltems that will not be reclassified to profit or loss - -
(b) Rems that will be reclassified to profit or loss - -
Total other comprehensive income - -
Total comprehensive income for the year 5.98 7.95
Earnings per equity share 19
(a) Basic (3) 0.23 0.30
(b) Diluted (%) 0.23 0.30

The accompanying notes 1 to 28 form an integral part of these financial statements

This is the Statement of Profit and Loss referred to in our report of even date

For B.Chhawchharia & Co.
Chartered Accountants

Ashwini Kumar Singh

Director '
(DIN: 00012256)

iz’Chhawchharia

Partner

Membership No:- 061087

UDIN: 24 06/0&9—6/(F’P7’/5_3 9’7‘7

For and on behalf of the Board of Directors
Uttaray Greenpark Private Limited

\

Raji
Director
(DIN: 07139553)

aicker

Place: Kolkata
Date: 09/05/2024

Place: Kolkata
Date: 09/05/2024



Uttaray Greenpark Private Limited
Statement of Cash Fiow for the year ended 31 March 2024
(All amount in T lakhs, unless otherwise stated)

A. Cash flow from operating activities:
Profit before tax

Adjustment for:

Interest income on financial assets carried at amortised costs

Interest on unwinding of security deposits

Net gain on sale of investments carried at fair value through profit or loss
Depreciation expense

Interest expense on loan taken

Operating profit before working capital changes:

Adjustment for working capital changes:
(Increase)/decrease in loans
(Increase)/decrease in trade receivables
(Increase)/decrease in other current assets
Increase/ (decrease) in other financial liabilities
Increasel/(decrease) in other liabilities

Cash generated from/ (used in) operating activities

Income tax paid (net of refunds issued)
Net cash generated from/ (used in) operating activities

B. Cash flow from investing activities
Purchase of investments
Sale of investments
Interest received

Net cash generated from/ (used in) investing activities

C. Cash flow from financing activities( refer note ii )
Finance costs
Proceeds from short-term borrowings (net)

Net cash generated from financing activities

Net increase/ (decrease) in cash and cash equivalents
Cash and cash equivalents as at the beginning of the year

Cash and cash equivalents as at the end of the year

Notes:

Year ended Year ended
31 March 2024 31 March 2023

10.36 8.79

(10.40) (9.30)

- 0.06

0.1 0.15
0.17 -

0.24 (0.30)

137.00 (137.00)

0.04 0.45

0.38 0.29

(0.38) (0.82)

137.28 (137.38)

(2.90) (2.25)

A) 134.38 (139.63)

- 135.04

10.40 9.30

(B) 10.40 144.34
(©) _ -

(A+B+C) 144.78 4.7

12.37 7.66

157.15 12.37

(i} The above Statement of Cash Flows has been prepared under the ‘Indirect Method' as set out in Ind AS 7, "Statement of Cash Flows".

(iy Refer Note 13(b) for reconciiiation of liablities arising from financing activities.

(iiiy Cash and cash equivalents comprises of:
Cash on hand
Balances with banks
- In current accounts
- Bank deposits with maturity upto 3 months

0.04 0.09

7.07 12.28
150.04 -
167.15 12.37

This is the Statement of Cash Flows referred to in our report of even date

For B.Chhawchharia & Co.
Chartered Accountants
Firm's Reg

Partner
Membership No:- 061087

Place: Kolkata
Date: 09/05/2024
UDIN: 24061085-AKFPT 2 3319

For and on behalf of the Board of Directors
Uttaray Greenpark Private Limited

IR

Ashwint Kumar Singh Rafiv Kaicker
Director Director
(DIN: 00012256) (DIN: 07139553)

Place: Kolkata
Date: 09/05/2024



Uttaray Greenpark Private Limited
Statement of Changes in Equity for the year ended 31 March 2024

A. Share capital

As at As at

31 March 2024 31 March 2023
Equity share capital
Balance at the beginning of the year 261.00 1.00
Changes in Equity Share Capital due to prior period errors - -
Restated Balance at the beginning of the current reporting period 261.00 1.00
Changes in equity share capital during the current year - 260.00
Balance at the end of the year 261.00 261.00
Preference share capitai
Balance at the beginning of the year - 260.00
Changes in Compulsory Convertible Preference Share due to prior period errors - -
Restated Balance at the beginning of the current reporting period - 260.00
Changes in Compulsory Convertible Preference Share during the current year - (260.00)
Baiance at the end of the year - -
Total balance as at the end of the year 261.00 261.00

B. Other equity
Reserves and Other
Particulars surplus - comprehensive Total
Retained Earnings income (OCI)
Balance as at 31 March 2022 56.66 - 56.66
Profit for the year 7.95 - 7.95
Balance as at 31 March 2023 64.61 - 64.61
Profit for the year 5.98 - 5.98
Balance as at 31 March 2024 70.59 - 70.59
This is the Statement of Change in Equity referred to in our report of even date
For B.Chhawchharia & Co. For and on behalf of the Board of Directors
Chartered Accountants Uttaray Greenpark Private Limited
Ashwini Kumar Singh Kaicker

KsNitiz £hhawchharia

Partner Director
Membership No:- 061087 (DIN: 00012256)
Place: Kolkata Place: Kolkata
Date: 09/05/2024 : Date: 09/05/2024

UDIN: 24 p6/0 83 Bk FPT 37/9

Director
(DIN: 07139553)



Uttaray Greenpark Private Limited
Summary of material accounting policies and other explanatory information for the year ended 31 March 2024
(All amount in Z lakhs, unless otherwise stated)

1

(a) Corporate Information
Uttaray Greenpark Private Limited (“the Company") is a private limited company domicited in India and registered under the provisions of the
Companies Act, 1956. The Company is a subsidiary of Kiran Vyapar Limited and is engaged in the business of trading in commodities.

(b) Basis of preparation of financial statements

Generai information and statement of compliance with indian Accounting Standards

These financial statements has been prepared in accordance with Indian Accounting Standards notified under section 133 of the Companies Act 2013,
read together with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) ('Ind AS').

These financial statements have been prepared and presented under the historical cost convention, on the accrual basis of accounting except for
certain financial assets and financiai liabilities that are measured at fair values at the end of each reporting pericd, as stated in the accounting policies
set out below. The accounting policies have been applied consistently over all the periods presented in these financial statements.

Current/Non-current ciassification

The Company presents all its assets and liabilities in the balance sheet based on current or non-current classification. Assets and liabiities are
classified as current or non-current as per the Company’s normal operating cycle and other criteria as set out in the Division il of Schedule Il! to the
Act. Based on the nature of products and the time between acquisition of assets for processing and their realization in cash and cash equivalents, the
Company has ascertained its operating cycle as 12 months for the purpose of current or non-current classification of assets and liabilities. Deferred tax
assels and liabilities are classified as non-current assets and non-current liabilities, as the case may be.

Any asset or liability is classified as current if it satisfies any of the following ccnditions:

i. the assetfliability is expected to be reaiized/settled in the Company's normal operating cycle;

ii. the assel is Intended for sale or consumption;

iii. the assetfiability is held primarily for the purpose of trading;

iv. the asset/liability is expected to be realized/settled within twelve months after the reporting period;

v. the asset is cash or cash equivaient unless it is restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting date;

vi. in the case of a liability, the Company dces not have an unconditional right to defer settlement of the liability for at least twelve months sfter the
reporting date.

All other assets and liabilities are classified as non-curent.

For the purpose of current/non-current classification of assets and liabilties, the Company has ascertained its normal operating cycle as twelve
months. This is based on the nature of services and the time between the acquisition of assets or inventories for processing and their realization in
cash and cash equivalents.

(c) Presentation of financial statements

Financial assets and financial liabilities are generally reported gross in the balance sheet. They are only offset and reported net when, in addition to
having an unconditional legally enforceable right to offset the recognised amounts without being contingent on a future event, the parties also intend to
settie on a net basis in all of the following circumstances:

- The normal course of business.
- The event of default.
- The event of insolvency or bankruptcy of the Company and/or its counterparties.

(d) Significant accounting judgements, estimates and assumptions

The preparation of the financial statements requires management to make judgements, estimates and assumptions that affect the reported amount of
revenues, expenses, assets and liabilities, and the accompanying disclosures, as well as the disclosure of contingent liabilities. Uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future
periods.

Fair value of financial instruments

The fair value of financial instruments is the price that wouid be received 1o sell an asset or paid to transfer a liability in an orderly transaction in the
principal (cr most advantageous) market at the measurement date under current market conditions (i.e., an exit price) regardless of whether that price
is directly observable or estimated using another valuation technique. When the fair values of financial assets and financial iiabilities recorded in the
balance sheet cannot be derived from active markets, they are determined using a variety of valuation techniques that include the use of valuation
models. The inputs to these models are taken from observable markets where possible, but where this is not feasible, estimation is required in
establishing fair values. Judgements and estimates include considerations of liquidity and model inputs related to items such as credit risk (both own
and counterparty), funding value adjustments, correlation and volatiiity.

Provisions and other contingent liabllities

The Company operates in a regulatory and legal environment that, by nature, has a heightened element of litigation risk inherent to its operations. As a
result, it is involved in various litigation, arbitration and regulatory investigations and proceedings in the ordinary course of the Company’s business.
When the Company can reliably measure the outflow of economic benefits in relation to a specific case and considers such outflows to be probable,
the Company records a provision against the case. Where the probability of outflow is considered to be remote, or probable, but a refiable estimate
cannot be made, a contingent liability is disclosed. Given the subjectivity and uncertainty of determining the probability and amount of losses, the
Company takes into account a number of factors including legal advice, the stage of the matter and historical evidence from similar incidents.
Significant judgement is required to conclude on these estimates.

{e) Application of new accounting pronouncements

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards. There is no such notification which would have
been applicable from 1 Aprit 2023.
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Uttaray Greenpark Private Limited
Summary of material accounting policies and other explanatory information for the year ended 31 March 2024
(All amount in T lakhs, unless otherwise stated)

2
2.01

2,02

Significant accounting policies

Revenue recognition

Revenue (other than for those items to which Ind AS 109 Financial Instruments are applicable) is measured at fair value of the consideration received
or receivable. Ind AS 115 Revenue from contracts with customers outlines a single comprehensive model of accounting for revenue arising from
contracts with customers and supersedes current revenue recognition guidance found within Ind ASs. Revenue from contracts with customers is
recognized on transfer of controi of promised goods or services to a customer at an amount that reflects the consideration to which the Company is
expected to be entitled to in exchange for those goods or services. .

The Company recognises revenue from contracts with customers based on a five step model as set out in ind AS 115:

Step 1: Identify contracl(s) with a customer: A ccntract is defined as an agreement between two or more parties that creates enforceable rights and
obligations and sets out the criteria for every contract that must be met.

Step 2: Identify performance obligations in the contract: A performance obligation is & promise in a contract with a customer to transfer a good or
service to the customer.

Step 3: Determine the transaction price: The transaction price is the amount of consideration to which the Company expects {o be entitled in exchange
for transferring promised goods or services to a customer, excluding amounts collected on behalf of third parties.

Step 4: Ailocate the transaction price to the performance obligations in the contract; For a contract that has more than one performance obligation, the
Company allocates the transaction price to each performance obligation in an amount that depicts the amount of consideration to which the Company
expects to be entitled in exchange for satisfying each performance obligation.

Step 5: Recognise revenue when (or as) the Company satisfies a performance obligation.

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable consideration) ailocated to
that performance obligation. The transaction price of goods sold and services rendered is net of variable consideration on account of various discounts
and schemes offered by the Company as part of the contract. This variable consideration is estimated based on the expected value of outflow.
Revenue (net of variable consideration) is recognized only to the extent that it is highly probable that the amount will not be subject o significant
reversal when uncertainty relating to its recognition is resolved.

Dividend income
Dividend income is recognised when the Company's right to receive the payment is established, it is probable that the economic benefits associated
with the dividend will flow to the entity and the amount of the dividend can be measured reliably.

Sale of goods

Revenue from sale of products is recognized when the control on the goods have been transferred to the customer. The performance obligation in
case of sale of product is satisfied at a point in time i.e., when the material is shipped to the customer or on delivery to the customer, as may be
soecified in the contract.

Rental income

Rental income is recognised on a straight-line basis over the term of the lease, except for contingent rental income which is recognised when it arises
and where scheduled increase in rent compensates the lessor for expected infiationary costs.

Flnancial instruments

Point of recognition

Financial assets and liabilities, with the exception of loans, debt securities, deposits and borrowings are initially recognised on the trade date, i.e., the
date that the Company becomes a party to the contractual provisions of the instrument. This includes regular way trades: purchases or sales of
financial assets that require delivery of assets within the time frame generally established by regulation or convention in the market place. Loans are
recognised when funds are transferred to the customers' account. The Company recognises debt securities, deposits and borrowings when funds
reach the Company.

Initiai recognition

The classffication of financial instruments at initial recognition depends cn their contractual terms and the business model for managing the
instruments, as per the principies of the Ind AS. Financial instruments are initially measured at their fair value, except in the case of financial assets and
financial liabilities recorded at FVTPL, transaction costs are added to, or subtracted from, this amount. Trade receivabies are measured at the
transaction price. When the fair value of financial instruments at initial recognition differs from the transaction price, the Company accounts mentioned
below:

When the transaction price of the instrument differs from the fair value at origination and the fair value is based on a valuation technique using only
inputs observable in market transactions, the Company recognises the difference between the transaction price and fair value in net gain on fair value
changes. In those cases where fair value is based on models for which some of the inputs are not observable, the differénce between the transaction
price and the fair value is deferred and is only recognised in profit or loss when the inputs become observable, or when the instrument is derecognised.

Subsequent measurement of financial iiabilities

All financial liabilities of the Company are subsequently measured at amortized cost using the effective interest method. Under the effeclive interest
method, the future cash payments are exactly discounted to the initial recognition value using the effective interest rate. The cumulative amortization
using the effective interest method of the difference between the initial recognition amount and the maturity amount is added to the initial recognition
value (net of principal repayments, if any) of the financiai liability over the relevant period of the financial liability to arrive at the amortized cost at each
reporting date. The corresponding effect of the amortization under effective interest method is recognized as interest expense over the relevant period
of the financial liability. The same is included under finance cost in the Statement of Profit and Loss.

This space has been intentionally left blank




Uttaray Greenpark Private Limited
Summary of material accounting policies and other explanatory information for the year ended 31 March 2024
(All amount in ¥ iakhs, unless otherwise stated)

2 significant accounting policies (contd.)
2.02 Financial instruments (contd.)

Subsequent measurement of financial assets
For subsequent measurement, the Company classifies a financial asset in accordance with the below criteria:

i. The Company’s business mode! for managing the financial asset; and
ii. The contractual cash flow characteristics of the financial asset.

Based on the above criteria, the Company classifies its financial assets into the following categories:
(a) Financial assets measured at amortized cost

(b) Financial assets measured at fair value through other comprehensive income (FVTOCI)

(c) Financial assets measured at fair value through profit or loss (FVTPL)

(a) Financial assets measured at amortized cost:
A Financial asset is measured at the amortized cost if both the following conditions are met:
() The Company's business model objective for managing the financial asset is to hold financial assets in order to collect contractuai cash fiows; and

(i) The contractual terms of the Financial asset give rise on specified dates to cash Flows that are solely payments of principal and interest on the
principal amount outstanding.

This category applies to cash and cash equivalents, other bank balances, trade receivables, loans and other financial assets of the Company. Such
financial assets are subsequently measured at amortized cost using the effective interest method. Under the effective interest method, the future cash
receipts are exactly discounted to the initial recognition value using the effective interest rate. The cumulative amortization using the effective interest
methed of the difference between the initial recognition amount and the maturity amount is added to the initial recognition value (net of principal
repayments, if any) of the financial asset over the relevant period of the financial asset to arrive at the amortized cost at each reporting date. The
corresponding effect of the amortization under effective interest method is recognized as interest income over the relevant pericd of the financiai asset.
The same is included under cther income in the Statement of Profit and Loss. The amortized cost of a financiai asset is also adjusted for loss
allowance, if any.

(b) Financial assets measured at FVTOCI:

A financial asset is measured at FVTOCI if both of the following conditions are met:

()) The Company's business model objective for managing the financial asset is achieved both by collecting contractual cash fiows and seiling the
financial assets; and

(i) The contractual terms of the financial asset give rise on specified dates to cash fiows that are solely payments of principal and interest on the
principal amount outstanding.

This category applies to certain investments in debt and equity instruments. Such financial assets are subsequently measured at fair value at each
reporting date. Fair value changes are recognized in the Statement of profit and loss under 'Other Comprehensive Income (OCly. However, the
Company recognizes interest income and impairment losses and its reversals in the Statement of Profit and Loss. On de-recognition of such financial
assets, cumulative gain or loss previously recognized in OC| is reclassified from equity to the Statement of Profit and Loss, except for instruments
which the Company has irrevocably elected to be classified as equity through OCI at initial recognition, when such instruments meet the definition of
definition of Equity under Ind AS 32 Financial Instruments: Presentation and they are not held for trading. The Company has made such election on an
instrument by instrument basis.

Gains and losses on these equity instruments are never recycled to profit or loss. Dividends are recognised in the statement of profit or loss as
dividend income when the right of the payment has been established, except when the Company benefits from such proceeds as a recovery of part of
the cost of the instrument, in which case, such gains are recorded in OCI. Equity instruments at FVOCI are not subject to an impainment assessment.

(c) Fir ial assets ed at FVTPL:

A financial asset is measured at FVTPL unless it is measured at amortized cost or at FVTOC! as explained above. This is a residual category applied
to ail other investments of the Company excluding investments in subsidiary and associate companies. Such financial assets are subsequentiy
measured at fair value at each reporting date. Fair value changes are recognized in the Statement of Profit and Loss.

Financial assets or financial liabilities held for trading:

The Company classifies financial assets as held for trading when they have been purchased or issued primarily for short-term profit making through
trading activities or form part of a portfolio of financial instruments that are managed together, for which there is evidence of a recent pattem of short-
term profit taking. Held-for-trading assets and liabilities are recorded and measured in the balance sheet at fair value. Changes in fair vaiue are
recognised in net gain on fair value changes.

interest and dividend income or expense is recorded in net gain on fair value changes according to the terms of the contract, or when the right to
payment has been established. Included in this classification are debt securities, equities, and customer loans that have been acquired principally for
the purpose of selling or repurchasing in the near ferm.

De-recognition:

(a) Financial asset:

A financial asset (or, where applicable, a part of a financial asset cr part of a group of similar financial assets) is derecognized (i.e. removed from the
Company's balance sheet) when any of the following occurs:

i. The contractual rights to cash fiows from the financial asset expires;

ii. The Company transfers its contractual rights to receive cash flows of the financial asset and has substantially transferred all the risks and rewards of
ownership of the financial asset. A regular way purchase or sale of financial assets has been derecognised, as applicable, using trade date accounting.

i. The Company retains the contractual rights to receive cash flows but assumes a contractual obligation to pay the cash flows without material delay
to one or more recipients under a 'pass-through’ arrangement (thereby substantially transferring all the risks and rewards of ownership of the financial
asset);

iv. ThZa Company neither transfers nor retains substantially ali risk and rewards of ownership and does not retain control over the financial asset.

In cases where Company has neither transferred nor retained substantially all of the risks and rewards of the Financial asset, but retains control of the
financial asset, the Company continues to recognize such financial asset to the extent of its continuing involvement in the financial asset. In that case,
the Company also recognizes an associated liability. The financial asset and the associated liability are measured on a basis that refiects the rights and
obligations that the Company has retained.

On de-recognition of a financial asset, (except as mentioned in i above for financial assets measured at FVTOC)), the difference between the carrying
amount and the consideration received is recognized in the Statement of Profit and Loss.
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Uttaray Greenpark Private Limited
Summary of materiai accounting policies and other explanatory information for the year ended 31 March 2024
(All amount in ¥ fakhs, unless otherwise stated)

2 Significant accounting policies (contd.)
2.02 Financlal instruments (contd.)

2.0

«w

(b) Financial liability:

A financial liability is derecognised when the obligation under the liability is discharged, cancelled or expires. Where an existing financial liability is
replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as a derecognition of the original liability and the recognition of a new liability. The difference between the carrying
value of the original financial fiability and the consideration paid is recognised in profit or loss.

Impairment of financial assets:

In accordance with Ind AS 109, the Company applies expected credit loss (ECL') model for measurement and recognition of impairment ioss for
financial assets.
ECL is the weighted-average of difference between all contractual cash fiows that are due to the Company in accordance with the contract and all the
cash flows that the Company expects to receive, discounted at the originai effective interest rate, with the respective risks of default oceurring as the
weights. When estimating the cash fiows, the Company is required to consider:
- All contractual terms of the financial assets (including prepayment and extension) over the expected life of the assets.
- Cash fiows from the sale of collatera! held or other credit enhancements that are integral to the contractual terms.

Trade receivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires measurement of loss allowance at an
amount equal to lifetime expected credit losses. Lifetime expected credit losses are the expected credit losses that result from ail possible default
events over the expected life of a financial instrument.

Other financial assets:

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has increased significantly since initial
recognition. If the credit risk has not increased significantly since initial recognition, the Company measures the loss allowance at an amount equal to
12-month expected credit losses, eise at an amount equal to the lifetime expected credit losses.

When making this assessment, the Company uses the change in the risk of a default occurring over the expected iife of the financial asset. To make
that assessment, the Company compares the risk of a default occurring on the financial asset as at the balance sheet date with the risk of a default
occurring on the financial asset as at the date of initial recognition and considers reasonable and supportable information, that is available without
undue cost or effort, that is indicative of significant increases in credit risk since initial recognition. The Company assumes that the credit risk on a
financial asset has not increased significantly since initial recognition if the financial asset is determined to have low credit risk at the balance sheet
date.

Offsetting of financial instruments:
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceabie legal right to
offset the recognised amounts and there is an intention to settie on a net basis, to realise the assets and settle the liabilities simultaneously.

Fair Value .
The Company measures its financial instruments at fair value in accordance with the accounting policies mentioned above. Fair value is the price that
would be received to sell an asset or paid 1o transfer a liability in an orderly transaction between market participants at the measurement date. The fair
value measurement is based on the presumption that the transaction to sell the asset or transfer the liabiiity takes place either:

* In the principal market for the asset or liability, or
» In the absence of a principal market, in the most advantageous market for the asset or liability.

All assets and liabilities for which fair value is measured or disclosed in the standalone financial statements are categorized within the fair value
hierarchy that categorizes into three levels, described as foliows, the inputs to vaiuation techniques used to measure value. The fair value hierarchy
gives the highest priority to quoted prices in active markets for identical assets or liabilities (Level I inputs) and the lowest priority to unobservable inputs
(Level 3 inputs).

- Level 1 (unadjusted) - Those where the inputs used in the valuation are unadjusted quoted prices from active markets for identical assets or iiabilities
that the Company has access to at the measurement date. The Company considers markets as active only if there are sufficient trading activities with
regards to the volume and liquidity of the identical assets or liabilities and when there are binding and exercisable price quotes avaiiabie on the balance
sheet date.

- Level 2 - Those where the inputs that are used for valuation and are significant, are derived from directly or indirectly observable market data
available over the entire period of the instrument’s life. Such inputs include quoted prices for similar assets or liabilities in active markets, quoted prices
for identical instruments in inactive markets and observabie inputs other than quoted prices such as interest rates and yield curves, implied volatilities,
and credit spreads. In addition, adjustments may be required for the condition or location of the asset or the extent to which it relates to items that are
comparable to the valued instrument. However, if such adjustments are based on unobservable inputs which are significant to the entire
measurement, the Company will classify the instruments as Level 3.

- Level 3 - Those that include one or more unobservable input that is significant to the measurement as whole.

For assets and liabilities that are recognized in the financial statements at fair value on a recurring basis, the Company determines whether transfers
have occurred between levels in the hierarchy by re-assessing categorization at the end of each reporting period and discloses the same.
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2

2,04

2,05

2,06

2,07

Significant accounting policies {contd.)

Income Taxes
Tax expense is the aggregate amount included in the determination of profit or loss for the period in respect of current tax and deferred tax.

Current tax

Current tax is the amount of income taxes payable in respect of taxable profit for a period. Taxable profit differs from ‘profit before tax' as reported in the
Statement of Profit and Loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable or
deductible under the Income Tax Act, 1961. Current tax is measured using tax rates that have been enacted by the end of reporting period for the
amounts expected to be recovered from or paid to the taxation authorities.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other bomprehensive income or in
equity). Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity. Management periodically
evaluates positions taken in the tax retums with respect to situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the
corresponding tax bases used in the computation of taxable profit under Income tax Act, 1961,

Deferred tax liabilities are generaily recognized for all taxable temporary differences. However, in case of temporary differences that arise from initial
recognition of assets or liabiiities in a transaction (other than business combination) that affect neither the taxable profit nor the accounting profit,
deferred tax liabiiities are not recognized. Also, for temporary differences if any that may arise from initial recognition of goodwiil, deferred tax liabilities
are nnt recannized

Deferred tax assets are generally recognized for ail deductible temporary differences to the extent it is probable that taxable profits will be available
against which those deductibie temporary difference can be utilized. In case of temporary differences that arise from initial recognition of assets or
liabilities in a transaction (cther than business combination) that affect neither the taxable profit nor the accounting profit, deferred tax assets are not
recognized. The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no fonger
probable that sufficient taxable profits will be available to aiiow the benefits of part or all of such deferred tax assets to be utilized.

Deferred tax assets and liabilities are measured at the tax rates that have been enacted or substantively enacted by the balance sheet date and are
expected to apply to taxabie income in the years in which those temporary differences are expected to be recovered or settled.

The Company has not recognised a deferred tax liability for all taxable temporary differences associated with investments in subsidiaries and
associates, and interests in joint arrangements, except to the extent that both of the following conditions are satisfied:

- the parent, investor, joint venturer or joint operator is able to control the timing of the reversal of the temporary difference; and
- itis probable that the temporary difference wili not reverse in the foreseeable future.

Deferred tax relating to items recognised outside profit or loss is récognised outside profit or loss (either in other comprehensive income or in equity).
Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directiy in equity.

Presentation of current and deferred tax:

Current and deferred tax are recognized as income or an expense in the Statement of Profit and Loss, except when they relate to items that are
recognized in Other Comprehensive Income, in which case, the current and deferred tax income/expense are recognized in Other Comprehensive
Income. The Company offsets current tax assets and current tax liabilities, where it has a legally enforceable right to set off the recognized amounts
and where t intends either to settle on a net basis, or to realize the asset and settie the liability simultaneously. In case of deferred tax assets and
deferred tax liabilities, the same are offset if the Company has a legally enforceable right to set off corresponding current tax assets against current tax
liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority on the Company.

Provisions and contingencies

The Company recognizes provisions when a present obligation (legal or constructive) as a result of a past event exists and it is probable that an
outflow of resources embodying economic benefits wiil be required to settle such obligation and the amount of such obligation can be reliably
estimated. If the effect of time value of money is material, provisions are discounted using a current pre-tax rate that refiects, when appropriate, the
risks specific to the liabiiity. When discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost. A
disclosure for a contingent liabiity is made when there is a possibie obligation or a present obligation that may, but probably will not require an outflow
of resources embodying economic benefits or the amount of such obligation cannot be measured reliabiy. When there is a possible obligation or a
present obiigation in respect of which likelihood of outflow of resources embodying economic benefits is remote, no provision or disclosure is made.

Cash and Cash Equivalents
Cash and cash equivalents for the purpose of Cash Flow Statement comprise cash and cheques in hand, bank balances, demand deposits with banks
where the original maturity is three months or less and other short term highly liquid investments.

Lease accounting

The Company's lease asset classes primarily consist of leases for land and buiidings. The Company assesses whether a contract is or contains a
lease, at inception of a contract. A contract is, or contains, a lease if it conveys the right to control the use of an identified asset for a period of time in
exchange for consideration. To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether:
(i} the contract involves the use of an identified asset;

(i) the Company has substantially all of the economic benefits from use of the asset through the period of the lease; and

(ifiy the Company has the right to direct the use of the asset.
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Significant accounting policies (contd.)
Lease accounting (contd.)

Recognition and initial measurement

Atlease commencement date, the Company recognises a right-of-use asset (ROU")and a lease liability on the balance sheet. The right-of-use asset is
measured at cost, which is made up of the initial measurement of the lease liability, any initial direct costs incurred by the Company, an estimate of any
costs to dismantle and remove the asset at the end of the lease (if any), and any lease payments made in advance of the lease commencement date
(net of any incentives received).

Subsequent measurement
The Company depreciates the right-of-use assets on a straight-tine basis from the lease commencement date to the earier of the end of the useful life
of the right-of-use asset or the end of the lease term. The Company also assesses the right-of-use asset for impairment when such indicators exist.

At lease commencement date, the Company measures the lease liability at the present value of the lease payments unpaid at that date, discounted
using the interest rate implicit in the lease if that rate is readily available or the Company’s incremental borrowing rate. Lease payments included in the
measurement of the lease liability are made up of fixed payments (including in substance fixed payments) and variable payments based on an index or
rate. Subsequent to initiai measurement, the liability will be reduced for payments made and increased for interest. it is re-measured to refiect any
reassessment or modification, or if there are changes in the in-substance fixed payments. When the iease liabiity is re-measured, the corresponding
adjustment is refiected in the right-of-use asset.

Presentation

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified as financing cash flows.
The Company has eiected to account for short-term leases and leases of low-value assets using the practical expedients. Instead of recognising a
right-of-use asset and lease fiability, the payments in relation to these are recognised as an expense in the Statement of Profit and Loss on a straight-
line basis over the lease term.

Inventories

Inventories are stated at the lower of cost and net realisable value. The cost of inventories comprises of ail costs of purchase, costs of conversion and
other costs incured in bringing the inventories to their present location and condition. Net realisable value is the estimated selling price in the ordinary
course of business less any applicable selling expenses. Provision for obsolescence and slow moving inventory is made based on management's best
estimates of net realisable value of such inventories.

Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker (CODM) of the
Company. The CODM is responsible for allocating resources and assessing performance of the operating segments of the Company. The Company is
in a single business segment (primary segment) of trading in commodities. The entire revenues are billable within india and there is only one
geographical segment (secondary segment).

Events after reporting date
Where events occurring after the balance sheet date provide evidence of conditions that existed at the end of the reporting period, the impact of such
events is adjusted within the financial statements. Otherwise, events after the balance sheet date of material size or nature are only disclosed.

Property, plant & equipment

Measurement at recognition

An item of property, piant and equipment that qualifies as an asset is measured on initial recognition at cost. Foiiowing initial recognition, items of
property, plant and equipment are carried at its cost less accumulated depreciation and accumulated impairment losses.

The cost of an item of property, plant and equipment comprises of its purchase price including import duties and other non-refundable purchase taxes
or levies, directly attributable cost of bringing the asset to its working condition for its intended use and the initial estimate of decommissioning,
restoration and similar liabilities, if any. Any trade discounts and rebates are deducted in arriving at the purchase price. Cost includes cost of replacing
a part of a plant and equipment if the recognition criteria are met, Items such as spare parts, stand-by equipment and servicing equipment that meet
the definition of property, plant and equipment are capitalized at cost and depreciated over their useful life. Costs in nature of repairs and maintenance
are recognized in the Statement of Profit and Loss as and when incurred.

The residuai values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted
prospectively, if appropriate.

Depreciation

Depreciation on each part of an item of property, plant and equipment is provided using the written down value method based on the useful life of the
asset as prescribed in Scheduie Il to the Act. Depreciation is calculated on a pro-rata basis from the date of installation till date the assets are sold or
disposed. Leasehold improvements are amortised over the underlying lease term on a straight line basis.

De-recognition .

The carrying amount of an item of property, plant and equipment is derecognized on disposal or when no future economic benefits are expected from
its use or disposal. The gain or ioss arising from the de-recognition of an item of property, plant and equipment is measured as the difference between
the net disposal proceeds and the carrying amount of the item and is recognized in the Statement of Profit and Loss when the item is derecognized.

Impairment of non~financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual
impairment testing for an asset is required, the Company estimates the asset's recoverable amount. An asset's recoverable amount is the higher of an
asset's or cash-generating unit's (CGU) fair value less costs of disposai and its value in use. Recoverable amount is determined for an individual asset,
unless the asset does not generate cash inflows that are largely independent of those from other assets or groups of assets. When the carrying
amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing the value in use, the estimated future cash fiows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset. In determining fair value iess costs of disposal, recent market
transactions are taken into account. If no such transactions can be identified, an appropriate valuation model is used. These calculations are
corroborated by valuation multiples, quoted share prices for publicly traded companies or other availabie fair value indicators.

For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an indication that previously recognised
impairment losses no longer exist or have decreased. if such indication exists, the Company estimates the asset's or CGU's recoverable amount. A
previously recognised impairment loss is reversed only if there has been a change in the assumptions used to determine the asset's recoverable
amount since the last impairment loss was recognised. The reversal is iimited so that the carrying amset does not exceed its recoverable
amount, nor exceed the carrying amount that wouid have been determined, net of depreciation - PR

in prior years. Such reversal is recognised in the statement of profit or loss uniess the asset is cag
is treated as a revaluation increase.
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2 Significant accounting policies {contd.)

2.13 Earnings per equity share

21

S

Basic eamings per share is computed by dividing the net profit for the period attributable to the equity shareholders by the weighted average number of
equity shares outstanding during the period. The weighted average number of equity shares outstanding during the perlod and for all periods
presented is adjusted for events that have changed the number of outstanding equity shares, without a comresponding change in the resources. For
the purpose of caiculating diluted eamings per share, net profit for the period attributable to equity shareholders and the weighted average number of
shares outstanding during the period is adjusted for the effects of all dilutive potential equity shares. As on the balance sheet date, the Ccmpany has
no dilutive potential equity shares.

Borrowing costs
Borrowing costs directiy attributable to the acquisition, construction or production of an asset that necessarily takes a substantiai period of time to get

ready for its intended use or sale are capitaiized as part of the costs of asset. All other borrowing costs are expensed in the period in which they occur.
Boirowing costs consists of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing costs also includes
exchange differences to the extent regarded as an adjustment to the borrowing costs
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Electrical
Freehold Land Equipments Total
3 Property, plant and equipment
Balance as at 31 March 2022 183.53 2.56 186.09
Additions - - -
Disposals - - -
Acquisitions through business combinations - - -
Amount of change due to revaluation (if change is 10% or more in the - - -
Balance as at 31 March2023 - ' 183.53 2.56 186.09
Additions - - -
Disposals - - -
Acquisitions through business combinations : - - -
Amount of change due to revaluation (if change is 10% or more in the - - -
Balance as at 31 March 2024 ' ' 183.53 2.56 186.09
Accumulated depreciation
Balance as at 31 March 2022 - 1.98 1.98
Depreciation charge for the year - 0.15 0.15
Disposals - - -
Balance as at 31 March 2023 - 213 213
Depreciation charge for the year - 0.1 0.1
Disposals - - -
Balance as at 31 March 2024 - 2.24 2.24
Carrying value
As at 31 March 2023 183.53 0.43 183.96
As at 31 March 2024 183.53 0.32 183.85
As at As at

31 March 2024 31 March 2023

4 Other Financial Assets
(Unsecured, considered good)

Security deposits 0.26 0.26
0.26 0.26
5 Cash and cash equivalents

Balances with banks
- Current accounts 7.07 12.28
- in deposit account (with original maturity upto 3 months) 150.04 -
(Including Accrued Interest)

0.04 0.09

Cash on hand

157.15 12.37
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6 Loans & Advances

_ As at
31 March 2024

As at
31 March 2023

Loans to related parties - 137.00
- 137.00
As at 31 March 2024
Amount ofloan or  Percentage to the
Type of Botrower advance in the total Loans and
nature of loan Advances in the
outstanding nature of loans
Promoters - 0.00%
Directors - 0.00%
KMPs - 0.00%
Related Parties - 0.00%
- 0.00%
As at 31 March 2023
Amount of loan or  Percentage to the
Type of Botrower advance in the total Loan.s and
nature of loan Advances in the
outstanding nature of loans
Promoters - 0.00%
Directors - 0.00%
KMPs - 0.00%
Related Parties 137.00 100.00%
137.00 100.00%
As at As at
7  Other current assets 31 March 2024 31 March 2023
Prepaid expenses 0.43 0.47
0.43 0.47
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As at As at
31 March 2024 31 March 2023
Number Amount Number Amount
8 Equity share capital
Authorized share capital
Equity shares of ¥ 10 each 26,10,000 261.00 26,10,000 261.00
Preference shares of ¥ 100 each 2,60,000 260.00 2,60,000 260.00
521.00 521.00
Issued, subscribed and fully paid up
Equity shares of ¥ 10 each 26,10,000 261.00 26,10,000 261.00
261.00 261.00

(a) Reconciliation of shares outstanding at the beginning and at the end of the year

Number Amount Number Amount
Equity Shares
Balance at the beginning of the year ’ 26,10,000 261.00 10,000 1.00
Changes in equity share capital during to prior period errors - - - -
Restated Balance at the beginning of the current reporting peri  26,10,000 261.00 10,000 1.00
Changes in equity share capital during the current year - - 26,00,000 260.00
Balance at the end of the year 26,10,000 261.00 26,10,000 261.00

Number Amount Number Amount
Preference Shares
Balance at the beginning of the year - - 2,60,000 260.00
Changes in equity share capitat during to prior period errors - - - -
Restated Balance at the beginning of the current reporting peri - - 2,60,000 260.00
Changes in equity share capital during the current year - - (2,60,000) (260.00)

Balance at the end of the year - - - -

(b) No additional shares were allotted as fully paid up by way of bonus shares or pursuant to contract without payment being received in cash during
the last five years. Further, none of the shares were bought back by the Company during the last five years.
(c) Details of shareholders holding more than 5% of the aggregate shares in the Company:
As at As at
31 March 2024 31 March 2023
Name of the shareholders Number % Number %
Equity shares of ¥ 10 each
Mr. Shreeyash Bangur 5,000 0.19% 5,000 0.19%
Mr. Yogesh Bangur 4,998 0.19% 4,998 0.19%
Kiran Vyapar Limited 26,00,000 99.62% 26,00,000 99.62%
26,089,998 100.00% 26,09,998 0.38%
(d) Shares held by promoters at the end of the year.
As at As at
31 March 2024 31 March 2023
0, 0
Name of the Promoters Number Y% ;/:'::;,:g: Number % % change
during the year
year
Equity shares of ¥ 10 each
Mr. Shreeyash Bangur 5,000 0.19% 49.62% 5,000 0.19% 49.81%
Mr. Yogesh Bangur 4,998 0.19% 49.60% 4,998 0.19% 49.79%
9,998 0.38% 9,998 0.38%

Terms/rights attached to Euity Shares
Equity Shares

The Company has only one class of equity shares having a par value of 10 per share and confer similar right as to dividend and voting. In the
event of liquidation of the Company, the holders of the equity shares will be entitled to receive remaining assets of the company, after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

Preference Shares

The Company has only one class of Non-cumulative participating compulsorily convertible preference shares of face value of € 100 per share.
The preference share carry a preferential right to receive dividend of 8% in case of payments of dividend to equity share holders and shall stand
increased to the rate of dividend paid to equity share holder subject to a maximum of 12%. The Preferential shares shall be compulsorily
convertible at par within 20 years from the date of allotment being 6 December 2013 or eariier on such date as may be fixed by the Board of
Directors, after giving not less than one month prior notice.

The Preference shares shall have, on winding up, a preferential right to the repayment of capital paid up there on in preference to the equity
share, but shall not have any such right to participate in the surplus, if remaining, afte[ payment of entire capital.
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9
(a)

10

As at As at
31 March 2024 31 March 2023
Other equity
Other reserves
Retained earnings 70.59 64.61
70.59 84.61

Nature and purpose of reserves: -

Retained earnings

Retained earnings are the profits that the Company has earned till date, less any transfer to general reserves, dividends and other
distributions made to the shareholders.

Deferred tax liabilities (net) As at As at
31 March 2024 31 March 2023

Deferred tax liabilities arising on account of:
Unrealised gain on fair valuation of investments -
Total . .

Deferred tax assets arising on account of:

Difference in written down value of assets as per books and IT Act, 1961 0.12 0.12
Total 0.12 0.12
Total Deferred tax liabilities / (assets}, net (0.12) (0.12)
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As at As at
31 March 2024 31 March 2023

11 Other liabilities

{a} Non-current

Deferred income 4.12 4.55
4.12 4.55

(b) Current
Statutory dues ‘ 019 0.14
Deferred income 0.43 0.43
0.62 0.57

12 Other financial liabilities

(a) Non-current

Security deposits 3.61 3.28
3.61 3.28

(b) Current }

Liabilities for expenses 0.45 0.40
0.45 0.40
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Year ended
31 March 2024

Year ended
31 March 2023

13 Revenue from operations

Sale of products 24.12 27.84
24.12 27.84
Note:
During the year, 100% of revenue is derived from one customer. (year ended 31 March 2023 - 100%)
14 Other income
Interest income:
- On financial assets carried at amortised costs 10.40 9.30
-OnFd 0.04 0.03
- Interest on unwinding of security deposits 0.43 043
- Rental income 2.90 2.90
- Gain on sale of investments carried at fair value through profit or loss (Realised) - 0.04
- Gain on fair value of investments carried at fair value through profit or loss (Unrealised) - (0.10)
- Discount Received 0.48 0.33
14.25 12,93
15 Purchase of stock-in-trade
Purchase of stock-in-trade (cotton bales) 2411 27.67
24.11 27.67
16 Finance costs
Interest on:
- Interest expense on security deposits 0.33 0.30
- Others 0.17 -
0.50 0.30
17 Other expenses
Rent 0.22 0.21
Rates and taxes 0.73 0.07
Legal and professional 1.41 0.28
Brokerage and commission 0.01 -
Filing fees 0.05 1.89
Insurance 0.01 -
Discount Allowed 0.30 0.33
General expenses 0.04 0.61
Auditor's remuneration [refer note (a) below] 0.53 047
3.30 3.86
(a) Auditor's remuneration
Statutory audit 0.53 0.47
Tax audit - -
0.563 0.47
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Tax expense
Income tax in the Statement of Profit and Loss:

Current tax
Deferred tax
Prior year taxes

Year ended

Year ended

31 March 2024 31 March 2023

2.75 1.00
0.01 (0.03)
1.62 (0.13)
4.38 0.84

The major components of income tax expense and the reconciliation of expense based on te domestic effective tax rate of 25.17% for the Financial
year ended 31 March 2024 and for 31 March 2023 respectively and the reported tax expense in the Statement of Profit & loss are as follows:

Reconciliation of income tax expense and the accounting profit for the year:

Profit before tax
Enacted tax rates (%)

Income tax expense calculated at corporate tax rate
Other adjustments

Total income tax expense as per the Statement of Profit and Loss

Income tax balances

Current tax liabilities

Opening balance

Add: Provision for current year
Less: Taxes deducted at source
Add: Refund Issued

Closing balance

Current tax assets
Opening balance
Closing palance

Earnings per equity share (EPS)

Net profit attributable to equity shareholders

Weighted average number of equity shares outstanding during the year

Weighted average number of potential equity shares on account of Preference Shares
Weighted average number of shares outstanding for diluted EPS

Face value per share (in ¥)
Eamings per share (in ¥):

- Basic eamings per equity share

- Diluted eamings per equity share

10.36 8.79
2517% 25.17%
2.61 2.21

177 (1.37)

338 0.84
(0.23) (0.08)
2.75 1.00
(1.33) (1.22)

0.23 0.06

1.42 (0.23)

598 7.95
26,10,000 26,10,000
26,10,000 26,10,000
70.00 70.00
0.23 0.30

0.23 0.30




Uttaray Greenpark Private Limited
Notes to financial statements for the year ended 31 March 2024
(All amount in ¥ lakhs, unless otherwise stated)

20 Related party disclosures
Information on related party transactions as required by Ind AS - 24 - Related Party Disclosures for the year ended 31 March 2024

(a) List of related parties

Relationship Name of the entity
Holding Company Kiran Vyapar Limited
Fellow subsidiary Shree Krishna Agency Limited
Enterprises over which parent Company exercises Maharaja Shree Umaid Mills Limited
significant influence Navjyoti Commodity Management Services L
Placid Limited
Enterprises over which key management personnel and M B Commercial Co. Limited
relatives of such personnel exercise significant influence
(b) Transactions with related parties

. Year ended Year ended

Particulars
31 March 2024 31 March 2023

Rent
M B Commercial Co. Limited 0.09 0.09
Shree Krishna Agency Limited 0.12 0.12
Loan Given
Placid Limited - 160.00

Loan Given Received Back
Placid Limited 137.00 23.00

Interest income
Placid Limited 10.40 9.30

Rental income
Navjyoti Commodity Management Services Limited 2.90 2.90

Sale of traded goods
Maharaja Shree Umaid Mills Limited 24.12 27.84

Discount Allowed
Maharaja Shree Umaid Mills Limited 0.30 -

(c) Balances of related parties:
Particulars As at As at
31 March 2024 31 March 2023

Security deposit
Navjyoti Commodity Management Services Limited 3.61 3.28

Deferred income
Navjyoti Commodity Management Services Limited 4.55 4.98

Loan taken outstanding
Placid Limited - 137.00
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(b)

(c)

Fair value measurement

Category wise classification of financial instruments:

Particulars Hierarchy As at As at
31 March 2024 31 March 2023
Financial assets:
Carried at amortised cost:
Security deposits 0.26 0.26
Cash and cash equivalents 157.15 12.37
157.41 12.63
Measured at fair value through profit and loss:
Investments Level 1 - -
Total financial assets 157.41 12.63
Financial liabilities
Measured at amortised cost:
Other financial liabilities 0.45 0.40
0.45 0.40
Measured at fair value through profit and loss: ]
Other financial liabilities 3.61 3.28
3.61 3.28
Total financial liabilities 4.06 3.68

Fair vaiue hierarchy

The fair value of financial assets and liabilities are included at the amount that would be received to sell an asset or paid to transfer a
liability in an orderly market between market participants at the measurement date. Methods and assumptions used to estimate the fair
values are consistent in all the years. Fair value of financial instruments referred to in note (a) above has been classified into three
categories depending on the inputs used in the valuatiori technique. The hierarchy gives the highest priority to quoted prices in active
markets for identical assets and liabilities and jowest priority to uncbservable entity specific inputs.

The categories used are as follows:

- Level 1: quoted prices (unadjusted) in active markets for financial instruments,

- Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which
maximise the use of observable market data rely as little as possible on entity specific estimates.

- Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

There are no financial assets or liabilities which are measured at fair value.

Fair value of assets and liabilities measured at cost/amortised cost :

The carrying amount of financial assets and financial liabilities measured at amortised cost are a reasonable approximation of their fair
values since the Company does not anticipate that the carrying amount would be significantly different from the values that would be
eventually received or settled. Management assessed that fair values of cash and cash equivalents, loans, trade receivables,
borrowings and other financial liabilities approximate their carrying amounts due to the short-term maturities of these instruments.

(This space has been intentionally left blank.)
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23 Other Regulatory Information :
(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.
(if) The Company does not have any transactions with struck off Companies.

(iii) The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017.

(iv) The Company has not advanced or given loan or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall: .

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behaif of the company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(v) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise)
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
(b} provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(vi) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax
{vii) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

(viii) The Company has not been declared as wilful defaulter by any bank or financial institution or other lender.

(ix) There are no charges or satisfaction yet to be registered with ROC beyond the statutory period.

(This space has been intentionally left blank)
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24 a. Current Ratio = Current Assets divided by Current liabilities

As at As at
March 31,2024  March 31, 2023
Current Assets 157.58 150.07
Current Liabilities 2.49 0.97
Ratio (times) 63.36 154.71
% Change from previous period / year -59.04% 172.42%

As at March 31, 2024 : Reason for change more than 25%: Current Assets increased as compared to Previous Year

As at March 31, 2023 : Reason for change more than 25%: Current Assets increased as compared to Previous Year

b. Debt Equity ratio [Total debt divided by tota! equity, whers total debt refers to sum of current and non current

As at As at
March 31, 2024  March 31, 2023

Total debt* - -
Total equity 331.59 325.61
Ratio (times) - -
% Change from previous period / year 0.00% 0.00%

As at March 31, 2024 : Not Applicable
As at March 31, 2023 : Not Applicable

¢. Debt Service Coverage Ratio = EBIDTA/Interest + Current maturities of Debt

As at As at
March 31, 2024 March 31, 2023
EBIDTA 10.97 9.24
Interest + Current maturities of Debt 0.50 0.30
Ratio (times) 21.94 30.80
% Change from previous period / year -28.77% 201.05%

As at March 31, 2024 : Reason for change more than 25%:Due to Increase in Interest as compared to Previous Year
As at March 31, 2023 : Reason for change more than 25%:Due to Decrease in Interest as compared to Previous Year

d. Return on Equity Ratio / Return on Investment Ratio [Profit after tax divided by Average Equity]

As at As at
March 31, 2024 March 31, 2023
Net profit after tax 5.98 7.95
Average equity 328.60 321.63
Ratio (%) 1.82% 2.47%
% Change from previous period / year -26.31% 25.84%

As at March 31, 2024 : Reason for change more than 25%: Due to decrease in profit as Compared to Previous Year
As at March 31, 2023 : Reason for change more than 25%: Due to increase in profit as Compared to Previous Year




Inventory Turnover Ratio [Sales divided by Average inventory]

As at As at
March 31, 2024  March 31, 2023

Sales 2412 27.84
Average inventory - -
Ratio (times) - -
% Change from previous period / year : 0.00% 0.00%
As at March 31, 2024 : Reason for change more than 25%: Not Applicable

As at March 31, 2023 : Reason for change more than 25%: Not Applicable

Trade Receivables turnover ratio [Sales divided by Average trade receivables, where Sales is Revenue from
As at As at

March 31, 2024 March 31, 2023
Sales 2412 27.84
Average Trade Receivables - -
Ratio (times) - -
% Change from previous period / year 0.00% 0.00%
As at March 31, 2024 : Reason for change more than 25%: Not Applicable
As at March 31, 2023 : Reason for change more than 25%: Not Applicable

Trade payables turnover ratio [Purchases divided by Average trade payables]

As at As at
March 31,2024 March 31, 2023
Purchases 241 27.67
Average Trade Payables Co- -
Ratio (times) : - -
% Change from previous period / year 0.00% 0.00%

As at March 31, 2024 : Reason for change more than 25%: Not Applicable
As at March 31, 2023 : Reason for change more than 25%: Not Applicable




Net Capital Turnover Ratio [Sales divided by Net Working capital, where Net working capital is Current assets
minus Current liabilities]

As at As at
4 March 31, 2024  March 31, 2023
Sales 2412 27.84
Net Working Capital 155.09 149.10
Ratio (times) 0.16 0.19
% Change from previous period / year -16.71% -91.74%

As at March 31, 2024 : Reason for change more than 25%: Not Applicable
As at March 31, 2023 : Reason for change more than 25%: Due to decrease in Sale as Compared to Previous Year

Net profit ratio [Profit after tax divided by Sales]

As at As at
March 31,2024 March 31, 2023
Profit After Tax 5.98 7.95
Sales 2412 27.84
Ratio (%) 24.81% 28.55%
% Change from previous period / year -13.10% 1370.96%

As at March 31, 2024 : Reason for change more than 25%: Not Applicable
As at March 31, 2023 : Reason for change more than 25%: Due to Decrease in Sales as Compared to Previous Year

Return on Capital employed (pre cash)=Earnings before interest and taxes(EBIT) divided by Average Capital

As at As at
March 31, 2024  March 31, 2023
EBIT 10.86 9.09
Average Capital Employed 328.60 321.63
Ratio % 3.30% 2.83%
% Change from previous period / year 16.91% -2.18%

As at March 31, 2024 - Reason for change more than 25%: Not Applicable
As at March 31, 2023 - Reason for change more than 25%: Due to Decrease in EBiT as Compared to Previous Year

Return on Investment = Profit after taxes(PAT) divided by Average Shareholders Equity

As at As at
March 31,2024 March 31, 2023
Profit after taxes 5.98 7.95
Average Shareholders Equity 328.60 321.63
Ratio % 1.82% 2.47%
% Change from previous period / year -26.31% 25.84%

As at March 31, 2024 - Reason for change more than 25%: Due to decrease in PAT as Compared to Previous Year
As at March 31, 2023 - Reason for change more than 25%: Due to Increase in PAT as Compared to Previous Year
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(a)

ii)

(b)

(c)

Financial risk management

Company's business activities are exposed to a variety of financial risks like credit risk, market risks and liquidity risk. Company's senior management
is responsible for establishing and monitoring the risk management framework within its overall risk management objectives and strategies approved
by the Board of Directors. Such risk management strategies and objectives are established to identify and analyse potential risks faced by the
Company, set and monitor appropriate risk limits and controls, periodically review the changes in market conditions and assess risk management
performance. Any change in Company's risk management objectives and policies need approval of it's Board of Directors.

Credit risk
Credit risk refers to risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company. Credit risk arises
primarily from financia! assets such as other balances with banks, loans and other receivables.

Other financial instruments

Credit risks from other financial instruments includes mainly cash and cash equivalents. Such risks is managed by the treasury department of the
Company with accordance with Company's overall investment policy approved by its Board of Directors. Investments of surplus funds are made in
short term debt/liquid mutual funds of rated fund houses having the highest credit rating and in short term time deposits of reputed banks with a very
strong financial position. Investment limits are set for each mutual fund and bank deposits. Risk concentration is minimized by investing in a wide
range of mutual funds/bank deposits. These investments are reviewed by the Board of Directors on a regular basis.

Price risk

Price risk is the risk that the fair value or future cash flows will fiuctuate due to change in market prices. The Company is exposed to price risk arising
from its short term investments in debt or liquid mutual funds. Company's treasury department manages such risk in accordance with its overall risk
management policy approved by the Group. The Company mitigates the risk by investing in a large number of rated funds. Investment limit in each
fund is specifled. All purchase or sale of mutual funds are reviewed by the Board of Directors on a regular basis. Company assesses that as retumns
from short term debt or liquid mutual funds are steady and depends on interest rates or market yield, there is very remote chance of any significant
fluctuation in their fair values which can materially impact Company's future cash flows.

Liquidity risk:

Liquidity risk is the risk that the Company may not be able to meet its contractual obligations associated with its financial liabilities. The treasury
department of the Company manages its liquidity risk by preparing and continuously monitoring business plans or rolling cash flow forecasts which
ensures that the funds required for carrying on its business operations and meeting its financial liabilities are available in a timely manner and at an
optimal cost. The Company plans to meet the contractual obligations from its internal accruals and also maintains sufficient fund based and non-fund
based credit limits with banks. Additionally, surplus funds generated from operations are parked in short term debt or liquid mutual funds and bank
deposits which can be readilv liauidated when reauired.

The following table shows the remaining contractual maturities of financial liabilities at the reporting date. The amounts reported are on gross and
undiscounted basis and includes contractual interest payments.

1 year to More than 3

Total
3year years

Contractual maturity of financial liabilities Upto 1 year

As at 31 March 2024

Borrowings - - - -
Liabilities for expenses 0.45 - - 0.45
Security deposits - - 3.61 3.61

As at 31 March 2023

Borrowings - - - -
Liabilities for expenses 0.40 0.40
Security deposits - - 3.28 3.28

Capital management

For the purpose of Company's capital management, capital includes issued equity share capital, preference share capital, retained eamings and short:
term borrowings less cash and cash equivalents. The primary objective of capital management is to maintain an efficient capital structure to reduce
the cost of capital, support corporate expansion strategies and to maximise shareholder's value. Company has fund based credit facilities with banks
from which it borrows during peak seasons to meet its working capital requirements. Further, the Company borrows funds from its group Companies
at market rates, as and when required for managing its working capital requirements.

Following table summarizes the capital structure of the Company.

. As at As at

Particulars
31 March 2024 31 March 2023

Borrowings ' (A) - -
Less: Cash and cash equivalents 157.15 12.37
Net borrowings (157.15) (12.37)
Total equity (B) 331.59 325.61
Total capital (equity + net borrowings) 174.44 313.24

Debt equity ratio (A)(B) - -
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26 Based on guiding principles in Ind AS 108 - “Operating Segments,” the primary business segment of the Company is “trading in commodities”. As the

Company operates in a single primary business segment, disclosure requirements are not applicable. The Company caters to the domestic market
and accordingly there is no reportable geographical segment.

The Board of Directors of the Company has approved a “Scheme of Amalgamation” at its meeting held on 19th March, 2024. Through the said
scheme the company alongwith other 32 group companies are proposed to be amalgamated with “Maharaja Shree Umaid Mills Limited”, a group
company with proposed appointed date of 1st April 2023. The said scheme of Amalgamation has been filed with the Hon'ble National Company Law
Tribunal (“NCLT") on 31st March, 2024 for approval.

27

28 The financial statements are approved for issue by the Board of Directors in its meeting held on 09 May 2024.
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